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I. Whereas, 
1. The higher education sector has the influence, the critical mass, and the diversity of skills needed to develop capabilities for society to re-stabilize the earth’s climate, making its proactive leadership vital for successfully addressing climate change…and
2. The American College & University Presidents’ Climate Commitment is an institutional and collective commitment by presidents and chancellors to achieve climate neutrality on their campuses and accelerate the research and educational efforts of higher education to equip society to do the same… and
3. Signatories of the ACUPCC have committed to creating a Climate Action Plan within two-years of their institutions implementation start date that will include a target date for climate neutrality and interim milestone targets… and 
4. Signatories agree that the primary responsibility is to act directly to reduce their own internal GHG emissions on campus… and 
5. It is unlikely that colleges and universities will in the near future be able to directly achieve climate neutrality… and  
6. Signatories may determine investing in offsets, by developing offset projects themselves, investing directly in offset projects, or purchasing credits generated from offset projects, to be an effective way of achieving interim targets and climate neutrality and/or creating a financial incentive for reducing internal emissions… and
7. When done correctly, investment in carbon offsets is scientifically valid and results in the real reduction of greenhouse gas emissions to the atmosphere… and
8. It is in the interest of ACUPCC institutions to ensure that investments in carbon offsets result in real greenhouse gas emissions reductions.
II. Therefore, the ACUPCC Institutions have developed a set of standards that each will voluntarily apply to any investments in carbon offsets or participation in carbon markets they may undertake as part of their efforts to achieve climate neutrality, and that will provide guidance for making wise investments and reducing the risks associated with those investments  The standards are as follows: 
1. Projects are transparent: Project details (including project type, location, developer, duration, etc.) are known to the institution and communicated to stakeholders in a transparent way to further the goal of education on climate disruption and sustainability
2. Projects are real: Projects result in actual reductions of GHG emissions compared to a reasonable and realistic business as usual scenario
3. Projects are additional: Projects would not have otherwise occurred under a reasonable and realistic business as usual scenario in absence of the project developer undertaking the project activity for the purpose of generating offsets 
4. Projects are financially additional: Projects would not have otherwise occurred under a reasonable and realistic business as usual scenario in the absence of the financial incentive represented in the sale of the offsets
5. Projects are measurable: Projects result in measurable reductions of GHG emissions compared to a reasonable and realistic business as usual scenario
6. Projects are permanent: Projects result in permanent reductions of GHG emissions compared to a reasonable and realistic business as usual scenario
7. Projects are verified: Projects result in reductions of GHG emissions compared to a reasonable and realistic business as usual scenario that have been verified by an independent third-party auditor
8. Projects are synchronous: Projects result in reductions of GHG emissions compared to a reasonable and realistic business as usual scenario that take place during a distinct period of time that is matched to the offsets generated by the project activity 
9. Projects account for leakage: Projects take into account any increases in GHG emissions associated from the project activity that would not have otherwise happened under a reasonable and realistic business as usual scenario
10. Projects have cascading benefits: Projects result in additional social and environmental benefits for local and global human populations and ecosystems that would not have otherwise occurred, and do not result in negative social and environmental impacts for local and global human populations and ecosystems that would not have otherwise occurred
11. Credits are registered: Credits generated from project activities are registered with a well-regarded registry that includes a serialization of each credit, a double-entry accounting framework, and full ownership and transaction tracking for credits, and that is compatible with and likely to be a part of a standardized international system as one is established
12. Credits are not double-counted: Credits generated from project activities are not double-counted or claimed by any other party
13. Credits are retired: Credits are retired once they are incorporated into the institutions annual greenhouse gas inventory
14. Credits are not sold: Credits owned by the institution, whether they be purchased, generated through direct investment in or development of project activities, or generated through internal GHG emissions reductions are not sold by the institution given that the intent of participation in the voluntary offset market is to promote emissions reductions as fast as possible, and therefore there exists an incentive to reduce supply of credits in the secondary market
